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AUDITORS' REPORT TCQ THE MEMBERS

We have audited the annexed balance sheet of Habib University Foundation as at 30 June 2014 and the
reiated income and expenditure account, cash flow statement and statement of changes in fund together
with the notes forming part thereof, for the year then ended and we state that we have oblained all the

information and explanations which, to the best of our knowledge and belief, were necessary for the
purposes of our audit,

it is the responsibility of the Foundation’s management to establish and maintain a system of internal
control, and prepare and present the above said statements in conformity with the approved accounting

standards and the reguirements of the Companies Ordinance, 1984, Our responsibility is to express an
opinion on these statements based on our audit.

We congducted our audit in accordance with the auditing standards as applicable in Pakistan. These
standards reguire that we plan and perform the audit to obtain reasonable assurance about whether the
above said statements are free of any material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the above said statements. An audit also includes
assessing the accounting policies and significant estimates made by management, as wall as, evaluating the

averall presentation of the above said statements. We believe that our audit provides a reasonable basis for
our apinion and, after due verification, we report that:

aj in our apinion, proper books of account have been kepl by the Foundation as required by the

Companies Ordinance, 1984,
1)) in our apinion :
iy the balance sheet and income and expenditure account together with the notes thereon

have been drawn up in conformity with the Companies Ordinance, 1984, and are in

agreement with the books of account and are further in accordance with accounting
policies consistently applied;

i the expenditure incurred during the year was for the purpose of the Foundation’s business;
and

iiiy the business conducted, investments made and the expenditure incurred during the year
were in accordance with the objects of the Foundation;

)] in our opinion and to the best of our information and according to the explanations given to us, the
balance sheet, income and expenditure account, cash flow statement and statement of changes in
fund together with the notes forming part thereof conform with approved accounting standards as
applicable in Pakistan, and give the information required by the Companies Ordinance, 1984, in the
mannar 50 required and respectively give a true and fair view of the state of the Foundation's
affairs as at 30 June 2014 and of the surplus, its cash flows and changes in fund for the year then
ended; and

d) in our opinion, no Zakat was deductible at source under the Zakat and Ushr QOrdinance, 1980 (XViil
of L9980,

Chartered Accountants

Audit Engagement Partners Khurram Jameel
Date: 16 September 2014

Place; Karachi '



ASSETS

HABIB UNIVERSITY FOUNDATION
(INCORPORATED AS A COMPANY LIMITED BY GUARANTEE)

NON-CURRENT ASSETS

Property, plant and equipment

Intangible assets

Lang term investments

CURRENT ASSETS

Advances

Ueposits and prepayments

Accrued interest/
Cther recsivables
Taxation - net

profit

Short term investments
Cash and bark balances

TOTAL ASBETS

FUND AND LIABILITIES

FUND

General Fund

NON-CURRENT LIABILITIES

Mon monetary government grant

CURRENT LIABILITIES

Trade and other payables
Currant portion of non monetary government grant

COMMITMENTS

TOTAL FUND AND LIABILITIES

BALANCE SHEET
AS AT JUNE 30, 2014

Note
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2014
Rupewus

2,887 137,017

2013
Rupees

1.652,399,743

497,883,132 279,597,340
77,009,137 68,875,790
3,232,029,286 2 000,872,882
8,424,134 5,135,315
i 6,376,533 7,308,226
, 618,007 921,686
| 23,229,188 10,351,065
| 9,204,552 7,977,250
| 243,559,708 74,423,207

182,442,558

158,847 103

154,454,765

264,660,882

3,686,484 0581

3,812,573,832

7,401,880

2,288 333,734

2,140,440,485

10,817,840

163,092,587%| 110,659,239,
3,416,160 3,416,180
166,508,738 114075398

3,886,484 051

2,266,333,734

The annexed notes 1 to 26 form anintegral part of these financial statements.
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HABIB UNIVERSITY FOUNDATION

(INCORPORATED AS A COMPANY LIMITED BY GUARANTEE)

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2014

INCOME

Conations

Other income
EXPENDITURE

Academic program expenses

Administrative and general expensss
Other expenses - exchange loss

Net deficit on projects

Surplus for the year

Nots

16
17

2014
Rupees

1,457 689,447
30,257,388

2013
Rupees

386,515,235
24,272,457

1,487 847,335

910,787,892

(81,776,288) | (16,084,952)
(44,907,674)| | (36,244,834)
(131,098) | -
(106,315,060) (52,339,628)
1,381,132,275 858 447.866

(3,999,138)

(12,740,552

1,372,133,137

845 707 314

The annexed notes 1 to 28 form an integral part of these financial statemeants.

Chief Executive
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HABIB UNIVERSITY FOUNDATION
(INCORPORATED AS A COMPANY LIMITED BY GUARANTEE)
CASH FLOW STATEMENT

FOR THE YEAR ENDED JUNE 30, 2014

Note
CASH FLOWS FROM OPERATING ACTIVITIES

Surplus for the year
Adjustment for non-cash items

Depraciation

Amartization

Provision for leave encashment

Amortization of non monatary government grant
Prafit on deposit accounts

Profit on investments

Danation in kind

Gain on sale of fixed assets

Working capital changes

Increase in current liabiliies

Decrease in current assets

Payment for compensated abseances

NET CASH GENERATED FROM OPERATING ACTIVITIES
CASH FLOWS FROM (NVESTING ACTIVITIES

Fixed capital expenditure

Sale proceeds of fixed assats

Profit received on deposit accounts and short term
nvestmeanis

NET CASH USED IN INVESTING ACTIVITIES

Net Increase in cash and cash equivalents

Cash and cash equivalents at the teginning of the year
Cash and cash equivalents at the end of the vear
CASH AND CASH EQUIVALENTS

Cash and bank halances 12
Short-term investmeants 11

2014 2043
Rupees Rupees
1,372,133,137 845,707,314
12,275,884 12,148,735
260,338 601,852
4,670,925 2,034,879
(3,418,160} (3,418,160}
(10,313,301 (9,344,487
(19,868,339) (14,558,080)
{78,923,177) -
(75,048) {146,082)

(92,390,078)

{12,682,22%

50,713,274, 71,179,258
{17,085,848) | {19,313 915
33,847,725 51,885,343
{2,950,881) (634.272)

1,310,439,323

884,256,162

(1,189,780,061)
219,000

18,336,580

816,014,731)
2,450,060

14,825 858

(1,140.624,471)

(798,838,772)

168,816,452
231,297,103

85,617,380
145,679,713

401,112,558

231,297 103

162,442,558
238,670,000

158,847,103
2,750,000

401,112,558

7
231,297 103

The annexad notes 1 o 26 form an integral part of these financial statements.

Chief Executivh
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HABIB UNIVERSITY FOUNDATION

{(INCORPORATED AS A COMPANY LIMITED BY GUARANTEE)

STATEMENT OF CHANGES IN FUND
FOR THE YEAR ENDED JUNE 30, 2014

Balance as on June 30, 2012

Surplus for the year

Balance as on June 30, 2013

Surplus for the year

Balance as on June 30, 2014

The annexed notes 1 to 26 form an integral part of these financial statements.

[in rppany 3

Chief Executive
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Ganeral Fund
Rupees

1,294,733,181

345,707,314

2,140,340,495

1,372,133,137

3,512,673,632
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4.2

HABIB UNIVERSITY FOUNDATION
(INCORPORATED AS A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2014

LEGAL STATUS AND NATURE OF BUSINESS

The Habib University Foundation (the Foundation) was incorporated in Pakistan as a company
limited by guarantee not having share capital under section 42 of the Companies Ordinance, 1984
on October 10, 2007, The Foundation Is principally engaged in establishing a research-based
univarsity which will focus on Science, Engineering, Social Sclencs and Entrepreneurship.
Further, the Foundation is engaged in managing a vocational training institute for enhancing
marketable skills for the youth to increase youth amployability, and various other phitanthropic
projects that faciiitate access to guality education. The Foundation has also undertaken various
youth development projects in collaboration with Gavernment of Sindh with an aim to improve the
quality of educational programs in the country. The city campus of the university situated at
Gulistap-e-Jauhar is currently under construction and the main campus of the universily will be
situated at Superhighway, however, construction at the main campus has not yet started.

BASIS OF MEASUREMENT

These financial staterments have been prepared on the basis of histarical cost convention except
for leasehold land which has been stated at fair value,

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with approved accounting
standards, as applicable in Pakistan. Approved accounting standards comprise of Accounting and
Financial Reporting Standard for "Medium-Sized Entities (MSEs)” issued by the Institute of
Chartered Accountants of Pakistan and provisions of and directives issued under the Companies

Crdinance, 1984, In case requirements differ, the provisions or directives of the Companies
Ordinance, 1284 shall prevail.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Significant accounting judgments and estimates

The preparation of the Foundation’s financial statements requires managemant to make

iudgments and estimates that affect the reported amounts of revenues, expenses, assets and

uncertainty about these judgments and estimates could result in outcomes that require a material

adjustment to the carrying amount of the asset or liability affected in future periods. Estimates and

udgments are continually evaluated and are based on historical experiencs, inchuding
axpectations of future events that are belleved {0 be reasonable under the circumstances.

Significant accounting judgments and sstimates are disclosed in the respective notes o the

financial statements,

Froperty, plant and equipment

Operating fixed assets
These are stated at cost less accumulated depreciation and accumulated impairment, except for

donated land and building, stated at fair value determined by an independent valuer less
accumulated depraciation and accumulated impairment,

Oepraciation is chargaed to income and expenditure account using straight line method so as to
write off the cost of the assets over their estimated useful lives at the rates specified in note 5.1,
Depraciation on additions is charged for the full month in which an asset is put to use and on
disposal upto the month immediately preceding the disposals. Assets residual values, useful lives
and depreciation methods are reviewed and adjusted, if appropriate, at sach financial year end.

Maintenance and normal repairs are chargad fo income and expenditure account as and whan
incurrad. Major renewals and improvements, if any, are capitallzed when it is probable that
respactive future economic benefits will flow to the Foundation.

-



4.3

4.4

4.5

4.8

4.7

4.8

Dom g oo B3

Habib University Foundation

Anitem of property, plant and equipment is dereccgnized upon disposal or when no future economic
penefits are expectad from its use. Gains and losses are determined by comparing preceeds with the

carrying amount of the relevant assets. These are included in the income and expenditure account in
the period in which thay ariss.

The carrying values of property, plant and equipment are reviewed at each reporting date for
indication that an asset may be impaired and carrying valugs may not be recovered. ¥ such
indications exist and where the carrying values exceead the estimated recoverable amounts, the assets

are writtenn down {o the recoverable amounts.

Capital work-in-progress

Capital work-in-progress s stated at cost less geoocumulated impairment losses. it consists of
expenditurg incurred and advances made in respect of operating assets in the courss of construction,
installation and borrowing costs for qualifying assets if its recognition criteria are met.

Intangible assets

Costs incurred on the acquisition of computer software are capitalized and are amortized on straight
ling pasis cver their estimated useful life, Amonization is charged in the month in which the asset is put
o use at the rates stated in note 6 to the financial statements.

Projget development cost comprises of cost in relation to development of academic planning &
modeling and networking & partrership frameworks. Following initial recognition of the development
expenditure as an assetl, the cost model will be applied requiring the amount to be carried al cost less
any accumulated amortization and accumuiated impairment losses, if any. Capitalized developmaent
cost will be amortized on a straight-line basis over the perind of expectad future beneflt from the date
of completion / develcpment of these assets and the assst is available for use, However, as such
assets are in development phase, no amertization is being charged during the year.

Useful lives of intangible assets are reviewed, at each financial year end and adjustad if appropriate.

The carrying vaiue of intangitle assets is reviewed for impairment at each financial year end when
avents or changes In circumstances indicate that the carrying value may not be recoverable. If such
indications exist and where the carrying values exceed the estimatad recoverable amounts, the assets
arg written down to the recoverabie amounts.

Investments

Held-to-maturity
Non-derivative financial assets with fixed or determinable payments and fixed maturity are classified
as held-to-maturity when the Company has the positive intention and ability to hoid to maturity.

Thess invastments are initially recognised at fair value plus fransaction costs and subsequently
maasurad at amortized cost.

Advances and other recaeivables

These are stated at cost less provision for doubtful balances, if any.

Cash and cash equivalents

Cash and cash gquivalents are carried in the balance sheet al cost. For the purpose of cash flow
staternent, cash and cash equivalents comorise cash in hand, bank balances and short-term bighly

iquid investments with original maturities of six months or less and running finance undar mark-up
arrangaments,

Trade and other payabies

Labilities for trade and other payables are carried at cost which is the fair value of the consideration to
te paid in fulure for the goods and services racaived, whether or not billed t© the Foundation.

Taxation

of the Income Tax
Ordinance, 2001, Consequently, ne provision for taxation bas been made in these financial stataments,

1)

The Foundation's incoma s exempt from income tax under section 2(38) ()

g W



Habib University Foundation
43 Provisions

Provisions are recognized when the Foundation has a present jegal or consiructive abligation as a
rasult of past events and it is probable that an cutfiow of rescurces embodying economic berefits will
be required to settle the ooligation and a reliable estimate of the amount can be made. Provigions are
raviewed at each halance sheet date and adjusted to reflect the current best estimate,

4.10 Employees’ benefils
The Foundation cperates an approved contributary provident fund for all eligible employees. Equal
monthly contributions are made by the Foundation and the emplovees to the fund at the rate of 8.33%

of basic salary. Contributions from Foundation are charged to income and expenditure account for the
year.

The Foundation accounts for employess’ compensated absences on the basis of un-availed earned®
leave balance of each smployee at the end of the year,

411 Foreign currency transiations

Foreign currency transactions are transiated into Pak Rupees (functonal currency) using the
exchange rates prevailing at the dates of the transactions. Monetary assets and liabilities in foreign
currencies are franslated into Pak Rupees using the exchange rate at the halance sheet date. Foreign
exchange gains and losses rasulting from the seftlement of such transactiors and from the
ransiations at the year end exchange rates of monetary assets and liabilities denominated In foreign
currencies are taken to income and expenditure account currently,

412 Revenue recognition

Donations In cash are recognized as income as and when received. Donations in kind In the form of
assels with no future Telated costs are recognized as income of the pericd in which it becomes
receivable / receaived, at fair value determined by the independent valuers.

Frofit on bank accounts and term deposit receipts are recognized on accrual basis.
413 Government grant

Government grants are recognized wneare there is reasonable assurance that the grant will be received
and all attached conditions will be complied with. When the grant relates to an expense item, it is
racognized as income aver the pericd necessary to match the grant on a systematic basis to the costs
that is intended to compensate. Grants received in the form of non monetary items are recorded at fair
value and recognized as deferred income and released to income and expenditure account on a
stralght line basis over the useful lives of assat from the date the asset is available for internal use.

Note 2014 2013
Rupees Rupees
5. PROPERTY, PLANT AND EQUIPMENT
Operating fixad assets 5.1 558,548,675 §68,072,5830
Capital work-in-progress 52 2,098,591,342 1,.087,327.213
2,687 137,047 1.852 399 743
£t e
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5.1

Operating fixed assets

Habib University Foundation

Accumulated Depreciation ]

Cost Arnartization Book vaiue
- A Charge for Ag at 25 3
As at Additions / a8 a Rate As at ge o . s at
uly 1, 2013 (Disposals) June 30, () duly 4, 2013 the year June 30, Juna 30,
Y e B 2014 Y5209 e nosals) 2014 2044
B | X TT 111} SR s [RUDBEE] e o e
Lezsehold land & buliding 28 468 000 - 20,488,000 12% 14,234 000 3.416,160 17.830.180 10,817 845
Leasshoild iand {raveived as
donation) 524 882 296 - 324,682,586 - - - - 524,682,598
Building improvemeants 2,880,107 - 2,290 107 48% 2,760,098 230,008 2,980,167 N
rotor vanicies 23,647 114 35,000 22,982,353 20% B ST G875 2820373 10,402,538 12,578,814
(719.760) (575810
Office equipments 3,508,952 1,073,244 10,879,198 20% 5,944,289 1,278,782 7,224,031 3,388.168
Furniture and fixiures 4 D82 857 23,500 4,108,087 20% 2,580,488 551 888 3,112,322 83,735
Library books 435,793 10,804 446 492 33% 429 851 2,450 438,301 10,181
Computers and muitimedia 14,483 341 18,243,798 33% 9,238 670 12,147 888

8,108,833

2014 G0%,355. 650 5892873 612,408,559 AL F95338 12,275,084 B4.853,394 ERE.BAGETE
(1,658 838) (1,545,389}

. 502,082,600 30032458 BUB.2G5 858 PR ST 43,053 308 588072530

2013 (3,696 292)

5.1.1 Deprac

Administrat
Projact expenses

ation / amoertiz

“

Capital work in prograss

intangible assels

tiva and general expanses

ation charge for the year has been aliccale

d as unger

2014 2013

Note Rupeeas Rupees
13 1,882,944 1,577,351
4,544,242 4,918 6834
522 2,106,948 2,538 838
5] 3,741,750 3.193.811
12,275,884 12,148 735
E g
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Habil University Foundation

5.2 Capital work-in-progress

Civil works

Giher dirsctly Total Totai
- University attributable 2014 2013
Building costs
(Note 5.2.1) {Note 8.2.2
{Rupaes}

CGpening balance
Capital expenditure incurred / advances made during
the vear ‘

1,038,720,158 48,807,088 1.087,327,213

983,064,482 28,199,847 1,011,264,128

434,603,188

652,724,025

Closing balance 2,021,784,637 76,806,705 2,098,591,342

1087 327 213

.21 This represents civil works cost incurred on land at Superhighway and Gulistan-e-Johar, Karachi.

The land located at Super Highway was acquired by Habib Education Trust, a related charitable

rust for Foundation's use. Accordingly, cost of the said
financial statements.

52.2
a1,

8. INTANGIBLE ASSETS

COST ACCUMULATED AMORTIZATION

land has not besn accounted for in thess

Other directly attributable costs include depreciation {refer note 5.1.3), vehicle running and
maintenance charges, security charges, legal and prefessional charges and rent, rates and taxes

BOOK VALUE
A5 Amoriization
at July 01, Ag at Juna Ag at July Charge Az at June  As at Juns 30, ratg
2013 Additions 30, 2014 04, 2013 forthe year 30, 2014 w14 o
- {Rugses)
Computer softwarg 18,182,431 4,150,250 22,312,881 4,076,498 280,338 4,308,834 17,978,847 33
Profect developmeant cost (tote 8.13
- Acadermic Planning &
tadeling 323,769,014 197 120,941% 420,289,955 - - 420,339,285
- Metworking & pantnership 41,742,331 17,274,938 43,017,330 59,017,330
2014 283,673,836 218,546,130 502,219,968 4,075,498 260,338 4,336,834 497,883,132
2013 40815 8530 143,058,248 783 673 308 3,474, 544 301,982 4 078 498 279 897 340

8.1
policy as stated in note 4.3 to the financial statements,

No amortization has been charged on project davelopment cost in accordance with the accounting

“includes depreciation of Rs. 3,741,750 (2013 Rs. 3,113,811) as disciosed in note 5.1.3.

Note 2014 2013
Rupees Rupees
7. LONG-TERM INVESTMENTS )
Held to maturity
Tarm Deposit Racsipts 50,060,000 50,000,000
Accrued profit thereon 27,008,137 18,678,799
7.1 77,009,137 B88,8675799

7.1
at the rate of 16.67% (2013: 16.87%) per annum and will mature in 2017,

Letipr—

P D

Represents term deposits with Habib Metropelitan Bank Limited, a related party. These carry profit
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4. ADVANCES - considerad good
- Employees
- Suppliers

9. DEPQSITS AND PREPAYMENTS

Security deposits
Frapayments

- Insurance

- Rent

- Othars

Habib University Foundation

2014 2043
Note Rupees Rupess

1,817,018 3,624,248
4,607,118 1,511,069
8,424,134 5,135 315
3,805,807 3,849 807
2.1 590,230 834,349
1,875,000 2,328,000
705,496 383,670
8,976,533 7,305,228

9.1 This includes Rs. 222,638 (2013 Rs. 2,857) paid to a related party, Mabib insurance Company

Limited.

10,  OTHER RECEIVABLES

Considered good

Cue from proiects

L/C Margin .

Custom duty / sales tax refundable
Miscelianaous

Considered doubtful

Benazir Bhuito Shahead Youth Development
Frogram

Laess: Provision for doubtful receivables

2014 2013
Mote Rupees Rupees
9,484,669 7,512,928
. 2,000,000
10.1 13,123,700 .
620,817 838,137
23,229,186 10,351,068
502,162, | 502,162
(602,162)] | (602,162)
73,229,186 10,351,085

10.1  During the year, the Foundalion has received equipment amounting to Rs, 75,283,177 as donation
in kind and has paid Custom Duly and Sales Tax of Rs. 13,123,700, The Federal Government
through SRO 362 (172000 has exempted the goods donated to non-profit making educational
institutions from custom duties, Accordingly, the Foundation has filed an appeal before the Collector
af Customs claiming the refund of the above custorm duty and sales tax, and in view of a legal
advice, is confident about the recoverability of the above amount.

11, SHORT-TERM INVESTMENTS

Held to maturity
Tarm Deposit Receipts
Accruad profit therson

Note 2014 2013

Rupees Rupees
238,670,000 72,750,000
4,889,708 1,673,207

111 243,558,708 74,423,207

11,1 Represents term deposits with Habib Metropolitan Sank Limited, a related party. These carry profit
rate ranging from 9% to 9.8% (2013 profit rate of 8.5%) per annum and have a maturity of six

months.
Lt e
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13,

14,

Habib University Foundation

2013
Rupees

125,262,006
32,228,807

157,490,813

2014
Note Rupees
CASH AND BANK BALANCES
Cash in hand: 1,042,170
With banks:
-in deposit accounts 12.1 i 135,077,161
- i current accounts ! 26,323,224
161,400,385
162,442,588

158,847 103

Represents deposit accounts maintained with Habib Metropolitan Bank Limited, a related party,

which carries profit at the rate of 3% to 8% (2013 4% o €%) per annum,

2013
Rupeos

17,550,160
(3,416.160)

14,234,000
(3,418,180

10,817 240

2014
Note Rupees

NON MONETARY GOVERNMENT GRANT
Cpening balance 14,234,000
Raleased o income during the vear (3,416,180}
10,847,840
Current perticn shown under current labilities (3,416,160)
7,401,880

TRADE AND OTHER PAYABLES

Fayable to suppliers and contractors 20,828,899
Retention money 62,668,297
Projects payable 7,180,035
Accrued expenses 34,782,131
Book aver draft 14.1 32.818,83%
Brovision for leave encashment 3,270,188
Others 343,659
163,082,579

12,476,629
18,061,387
7,450,367
42,872,540
23,104 498
6,550,122
343,888

110,659,239

14.1  This represents current account maintained with Habib Metropolitan Bank Limited, a related party.

14.2

14.2.1

14.2.2

™ o g A A

2014 2013
Rupees Rupees
~~~~~~ {Unaudited) -
Payable to Provident Fund - - -
General disclosures
Siza of the fund 26,182,248 16,875,095
Gostof Investments 22,300,000 11,800,000
Fair vaiug of investments 22,300,000 11,800,000
Percantage of investments B8A7% 69.9%
Categories of investments as a percentage of total assets of provident fund:
2014 2013
e {LAUAIEU) commmmemsien
Rupses {%) Rupees {%)
Bank deposils 22,300,000 84.61% 11,800,000 659 3%

#

L e



Habib University Foundation

14.3.3 Investments of provident fund have been made in accordance with the provisions of the section

18,

18.

16.1

17.

18,

227 of the Companies Ordinance, 1984 and the rules formulated for this purpose.

COMMITMENTS

Cornmitments for capital expenditure as at Jurne 30, 2014 amounted t© Rs. 136,629247/- (2013

Rs. 574,040 544/-),

DONATIONS

in cash

Donations from related parties
Other corporate entities
Individuals

In kind
Other corporate entities

Donations from related parties

Mohammadali Habib Welfare Trust
indus Motor Company Limited

Habib Metropolitan Bank Limited

Thal Limited .

Habib Metro Pakistan (Frivate) Limitad
Mr. Rafig Habib

Mr. Mohamedali Rafig Habib

OTHER INCOME

Prafit on investmeants

Profit on bank accounts
Gain on sale of fixed assets
Excharige gain

ACADEMIC PROGRAM EXPENSES

Mebworking, partrership and marketing expenses

Donations to reiated parties
Capacity building

Project consultancy and development charges

School developmeant program

Donations {o related parties

Habib University
Children Foundation Trust

e eues 473

Note

1

o

G,

1

131

2014
Rupees

2013
Rupess

71,221,500,000
| 138,978,000
| 20,888,270

840,848,835]
44,788,300
1,200,000

1,381,766,270

758,923,477

886,815,238

1,457,689 447

886 515 235

1,189,650,000
20,008,000
§,000,000
4,250,000
1,000,000

1,000,000

3,203,200

1,224,300,000

540,545 835

19,868,939 14,558,080
10,313,801 9,344 487
78,048 148,082

= 222828
30,257,848 24 272 487
49,432,638 5,661,380
143,152,620 §,632,874
13,500 2,000
2,121,832 233,060
&,000 275938
51,776,208 16,004,597
10,115,620 3,882,084
37,000 50,580
10,182,620 9,932,874
i S e
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18, ADMINISTRATIVE AND GENERAL EXPENSES

Staff salaries and benefits 18.1
Office rent

Utilities

Communication

Travelling and conveyancs
Repair and maintenance

Security sarvine

Vehicle running and maintenance
Generator fuel and maintenance
Entertainment

Office expenses

Insurance expenses

Computer and netwarking charges
Printing and stationary
MNewspaper and periodicals

legal and professional charges
Auditors' remuneration
Depreciation 1
Amaortization 5

SJ’I

19.1  Includes contribution 1o Provident Fund of Rs. 1,772,284/- (2013; Rs, 1,588,613/).

20. NET DEFICIT ON PROJECTS

Habib Universily Foundation

2014 2013
Rupees Rupees
25,480,871 22,730,142

2,310,004 2,118,000

2,181,513 1,372,265

1,087,548 828 162

166,176 217,340
2,186,567 820,893
808,356 490,548
1,287,610 1,148,870
281,898 108,982
501,565 871,102
2,204,074 1,873,212
453,224 438,807
1,080,775 213,807
1,181,726 518,615
207,911 437,432
214,584 300,250
390,000 381 504
1,882,944 :’3?"7’ 381
260,338 501,852

44,907,674

36,244 834

2014 2013
Mot surplus/
income Expensas (Deficit) income Expenses {Deficit)
instituta for Advancing Careers and
Talents 5,001,388 (15,892,244} (10,890,85%) 8,888,178 (15,324.305) (8,786,630}
Youth Devalopment Programs 12,762,976 (10,8371,255) 1,891,721 24,871,875 (28,845.387) (3,873,822
Rupees 17,784,381 (26,763,499}  (8,959,138) 31,430,150 (44 170.702) 12,740,852}
21, TAXATION

The Foundation has filed its return of income up o tax year 2013. The return so filed is deemed to
he an assessment order issuad by the Taxation Authorities on the date the complete return is filed.

22, REMUNERATION OF CHIEF EXECUTIVE

2014 2013
Rupess Rupees
Remuneration 13,088,912 12,8518
Rstirament benefils 565,848 565,674
Medical - 53,03
Others 738,443 448,903
14,363,209 13,830,977
Number of person 1 1

The Chief Executive is also provided with free use of Foundation's maintzsined car

has been paid / payable during the year to any Directer of the Foundation.
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Habib University Foundation

23.  RELATED PARTIES TRANSACTIONS

The related parties include members, entitles having directors in common with the Foundation,
directors and other key management personnel. Related party transactions and balances, other
than those disclosed elsewhere in the financial statements, are as follows:

2014 2013
Rupees Rupees
Investment in term deposit receipts

362,270,000 232,750,000

Encashment of term deposit receipts 196,350,000 200,000,000
Donations received 1,221,880,000 840,545 935
Uonations paid 10,152,620 9,932 674
Purchase of fixed assets 1,448,753 16,553,764
Profit on bank deposits 11,038,422 8,344 487
Profit on term deposit receipts 7,898,168 14,558,050
Insurance premiurm 1,876,953 472,812
Contribution to staff provident fund 6,009,414 3,705,267
24, NUMBER OF EMPLOYEES
2014 2013
At year end r 88 88
256.  DATE OF AUTHORISATION FOR ISSUE
These financial statements have been authorized for issue on - 09 1Yy by

the Board of Directors of the Foundation.

26, GENERAL
Figures have been rounded off to the nearest rupee.

£t

Chief Executive \ Dirgefor
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